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Titk wWwHeER. 


There has been much gain in hope and a little in busi- 
ness. Assurances that the repeal bill will soon be passed 
have again been accepted by traders as reason for buying 
things speculative at higher prices, and with money abun- 
dant on eall, $88,000,000 having been received in this eity 
within ten weeks, 


speculation in stocks and produets has an 
unusual stimulus, and would have expanded even more but 
for continued embarrassment of industries. Stocks have 
eained during the week 62 ets. per share on the average for 
railroads, with sales of 1,000,000 shares. The receiver- 
ship for Union Pacific had been anticipated, and the 
Street reasons that many other stocks are selling on a re- 
ceivership basis already, and that in general the worst that 
is likely to happen has been discounted. Wheat has risen 
+ et., helped by heavy foreign purchases, and in spite of 
better crop prospects, corn is nothing stronger. Pork 
has been lifted so far that another collapse is feared by 
some, petroleum has been advanced 1 ct., and Brazil specu- 
lators are supposed to be. utilizing bombardments .to in- 
crease the value of coftee. 

With these good signs, there are some not so good. Re- 
newals of maturing notes to a large amount are forced 
upon thé banks here, though practically all the Clearing 
House certificates have been retired here and at Boston. 
Business is so slow that merchants are asking for few new 
loans, and yet the aggregate of commercial indebtedness 
must still be large. The state of the Treasury excites some 
remark, its gold surplus having fallen to $82,325,799. Im- 
ports are far behind those of last year, and the aecumula- 
tion of goods in bond is unusually large, so that customs 
as wellas internal revenue receipts decrease heavily. The 
root of the difficulty is the decrease in consumption of all 
kinds, and in that respect the week has brought no per. 
ceptible change. 

This shrinkage appears less in cotton than in some other 
branches of manufacture, and during the week there has 
been slight improvement in the market for some goods. 
But some large mills which recently resumed have stopped 
again, and while the number reported in operation in- 
creases, the condition of the markets indicates plainly that 
few are working’at their full capacity. The reduction of 
wages has been general, and does not tend to increase the 
consumption of goods. The caution of boot and shoe 
manufacturers, it is believed, has enabled that industry to 


the 


work into a safe position, but while the stocks of 





dealers are unquestionably very low, orders re- 
ceived are not enough to keep fully employed 
the shops in operation. Some improvement is reported, 
and the decrease in Eastern shipments compared with last 
year is but 22 per cent. for the week. In silks, mixed tex- 
tiléS and knit goods the Situation has rot changed, and the 
demand is small. In woolens a slight improvement is per- 
ceived in orders given and in the number of cutters em- 
ployed, but about as many mills are closing as resuming 
work, and the sales of wool at the three chief markets 
have been 3,028,500 lbs. against 6,633,000 last year. There 
has been some buying at the West for the future, and one 
or two carpet mills are starting, since the export of 25,000 
rolls has upset the English market, but if the home market 
were in normal condition exports would not now have been 
tried. 

Metal working industries seem to gain rather less than 
others. A large part of the consumption of iron is usually 
in rails, but deliveries of steel rails in September were only 
32,000 tons, which is not a fifth of the capacity of the works. 
The starting of the Edgar Thompson works for two weeks, 
and the announcement that the Joliet steel works will soon 
start, are more helpful signs, and the ship yards and agri- 
cultural implement makers are increasing their purchases, 
but the demand for building purposes is remarkably 
small, and there is more weakness in barbed wire, 
wire rods and steel billets. In spite of heavy exports, copper 
is weaker, and it is said that Lake has been sold for 9.62 
ets. cash. Tin rose a little with small dealings, but reacted 
to 20.8 cts., and lead is weaker at 3.3 ets. The feature of 
most importance as respects the great industries, is that 
operations are restricted, not by want of money or diffi- 
culties with labor, but by a strangely large decrease in 
consumption. 

The volume of domestic trade has been slowly increasing 
for some weeks, as reports from other cities indicate, and 
in all comparisons the fact that trade increased in Septem- 
ber and October last year should be kept in mind. The 
exchanges at the principal clearing huuses show a decrease 
of 25.5 per cent. for the week, which is less than appeared 
some weeks ago, though it may be partially due to the un- 
unusual volume of payments deferred, and now made only 
in part. 

The earnings of railroads show a little more decrease than 
last week compared with last year, and 8.7 per cent. for the 
month; at the South and West about 15 per cent., but no 
decrease appears on the great trunk lines. At most points. 
banks are somewhat relaxing their caution, but uncertainty 
regarding monetary legislation everywhere retards confi- 
dence, and until domestic consumption of goods revives 
enough to restore normal activity of industries, caution is 
likely to prevail. There is no little questioning about 
the probable effect of the compromise reported at Wash- 
ington. 

The failures this week number 346 in the United States 
against 210 last year, and 29 in Canada against 25 last year. 
The list ineludes one large bank at Providence, and three 
Southern banks, but the number of other failures having 
large liabilities is somewhat less than usual. For the 
previous week the full statement of liabilities is $5,727,336, 
uvainst $5,491,292 for the week preceding. 
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THE SITUATION ELSEWHERE. 


Boston.—Merchandise markets are still depressed and 
the volume of business is small. Money is easy with little 
or no demand, 24 per cent. between banks, 4 to 6 per cent. 
for time. In dry goods retail business is moderate, and 
jobbers report quiet trade, far behind last October. Cotton 
mills are still running, but with few large contracts. Print 
cloths are firm with sales about equal to production. Woolen 

oods are quiet, mills getting little business, and strikes at 

rovidence have shut large mills there, while at Woonsocket 
there is prospect of trouble. Wool is dull and depressed, 
with sales only 1,800,000 lbs. this week, and since January 1 
35,000,000 lbs. below last year. Boot and shoe factories 
are fairly busy, but production is much below last year’s and 
mostly in small lots. Lumber sells slowly ; sugar and gro- 
ceries are fairly active. 

Philadel phia.—Money is easier at 6 to 7 per cent., 
with fair offerings. Clearing house certificates to a consid- 
erable amount yet remain, though much has been canceled, 
In iron prices yield slightly, and two lots of Virginia and 
Pennsylvania grey forge are held at $11.75. The coal busi- 
ness is increasing and fairly active. Dry goods jobbing is 
not disappointing in volume, though less than usual for the 
season, and retail trade shows some improvement. The 
stagnation in textile mills is unrelieved, and loss of employ- 
ment causes much reduction in retail trades. Grocers report 
moderate business with poor collections. Liquors and 
tobaceo are dull with drugs and chemicals. 

Baltimore.—Merchants are buying cautiously, and 
trade in millinery and hats is fair, and in notions almost up 
to last year’s. Collections are fair, and money easy at 6 
per cent. 

Pittsburgh.—No improvement is seen in the iron trade, 
sales are small, and prices are weak. Pig iron is lower, and 
prices of manufactured iron show little strength. Nearly 
all the mills are doing something, but none are full. Win- 
dow glass factories are resuming, after vacation since July, 
at last year’s wages. The dry goods trade keeps up quite 
well and general business is moderately active. Stock and 
money markets show no change, money at 6 to 7 per cent. 

Cincinnati.—Wholesale clothiers report decrease in 
trade, with conservative orders, but some improvememt is 
seen in retail trade. Lumber prices are firm, but business 
quiet. Bank reserves increase, but loans are still conservative. 


Cleveland.—There is marked improvement in the shoe 
trade and the grocery trade is good, but other trade and 
manufacturing is dull. Orders are for minimum quantities 
and immediate needs. Collections are fair, bank deposits 
increasing, and money in ample supply, but loans confined 
to regular customers. 

Montreal.—The volume of business is moderate, collec- 
tions are slow, and some banks are disposed to curtail dis- 
counts. | 

Toronto.—Excepting hardware and drugs, all lines of 
trade are depressed, with orders 20 per cent. below last year’s 
and collections only fair. Railway earnings and bank 
clearings also decrease. 


Detroit.—General trade is normal, with careful pur- 
chases, and no accumulations of stocks. Money is in fair 
demand, deposits increasing. 


Indianapolis.—Jobbing trade in groceries continues 
very fair, but other lines not so satisfactory, manufacturers 
operating with small forces. There is considerable com- 
plaint about collections, and money is in fair demand, 
banks accommodating regular customers. 

Chicago.—Money is seven per cent., and New York ex- 
change 75 cts. There is more activity with better feeling, 
though still conservative. Mereantile demands are fair, but 
much money remains idle until the repeal question is settled. 
The commercial situation shows a slight improvement. 
There is a paucity of orders, but with raw materials at pre- 
sent low cost, some efforts are being made to manufacture 
for future demands. Clothing and furniture makers are 
eradually re-engaging help, and piano and organ manufac- 
turers in less degree. The dry goods trade is satisfactory, 
with collections mending, but some country districts still 
quite slow. Leading retail trades continue prosperous—in 
vroveries and provisions very large. The merchandise 
movement is reflected by imereased railroad business— 





East-bound rail and lake shipments being nearly two 
hundred thousand tons, the largest this year. Prices of 
stocks are better, and dealings in breadstuffs light, except 
in corn, which has dropped heavily. Provisions are neg- 
lected, cash pork holding steadily in spite of heavy receipts. 
of hogs. The enormous arrival of sheep is unexplaincd, 
and prices of cattle are well maintained, though receipts are 
in numbers greater than ever. European shipments realize 
lower prices than a year ago. Receipts exceed last year’s 
in cheese 6 per cent., barley 19, dressed beef 20, cattle 21, 
hogs 45, corn 65, seeds 66, oats 75, lard 80, pork 100, sheep. 
175 per cent. The decrease in flour is 2 per cent., hides 3, 
wheat 23, butter 27, wool 33, broom corn 45, and rye 66, 
Clearings increase compared with last week 5 per cent., 
shipments 9, and sales of securities 60 per cent. East 
bound shipments are 3 per cent. more than last year. 

Milwaukee.—The supply of money is large, and the 
demand fair, but very firm at 7 per cent. Winter trade 
suffered from mild weather, and collections, though fair in 
some sections, are generally unsatisfactory. Manufacturers. 
are awaiting news. Jobbers stili have targe stocks on hand, 
an indication of hand to mouth purchases or countermands. 

Minneapolis.—Jobbing trade is quiet, and collections 
slow. The wheat movement is materially affected by low 
prices. Flour mills are running strong, but the home and 
export trade is very light. The lumber market is fair, with 
saw mills closing for the season. 

St. Paul.—General trade is light and collections slow. 
Delay of the repeal bill will have a most depressing’ effect. 

Omaha.—The loan and discount market is stagnant, 
customers’ offerings being very :ight. Bankers attribute 
the condition to legislative inaction. Jobbers report in- 
creased orders in number but aggregate sales not gaining. 
Collections are fairly good, receipts of cattle liberal, with 
prices a shade lower, though the demand is fair, and hogs 
in active demand at slightly lower prices. 

St. Joseph.—Trade is generally good and collections 
improving. 

St. Louis.—Delay in the Senate causes increasing com- 
plaint and predictions of evil results in general business 
here, but close inquiry shows increase in the volume of 
trade and a better feeling. The shoe trade is the best 
thermometer of St. Louis business, and the factories have 
not shut down, as has been reported, but are all run- 
ning, most of them practically on full time, with 
marked and steady increase in business, well up to last 
year’s. The Simmons Hardware Company reports that 
its business had fallen to 60 per cent. of last year’s, but 
this month has recovered to 80 per cent., and similar state- 
ments are made by general jobbing houses. Collections 
are better than wasexpected. There is noteworthy increase 
in mail orders dir ct from country merchants. The banking 
situation is unchanged, all legitimate demands being met, 
and local securities are improving. 

Kansas City.—Business improves in several lines, 
though collections are slower with some, and money grows 
closer, though banks are taking care of customers. Cattle 
receipts 59,000, and hogs 33,000 head, receipts of wheat 776 
ears, corn 363 cars, oats 172 cars. 

Denver.—Business shows a slight gain in volume and 
collections. 


Salt Lake.—No improvement is noticed in the demand 
for goods except in local manufactures. Activity is seen in 
woolen goods, with orders larger than last year. Bank 
deposits, loans, and discounts are light, with fair collee- 
tions. 

Louisville.—There is little or no improvement, but 
collections are fair and a better condition expected. 

Memphis.—Trade is fair in volume and eollections 
only moderate, waiting action of Congress. 

Nashville.—Business is fair, collections slow, and there 
is no material change. 

Little KRock.—Trade and collections improve, bank 
deposits increasing, and cotton moving freely, but money is 
close. 


Athamta.—Trade continues to show improvement, and 
collections are dull. 

Columbus.—Trade gradually improves, and collections 
are very good, 
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New Orleans.—Trade in all lines shows marked im- 
provement, especially in groceries and provisions. Heavy 
receipts depress cotton, but sugar and molasses are in good 
demand at full prices, the new crop coming forward. Rice 
is easier, With moderate demand. Money continues tight, 
but banks are somewhat more lenient, and prospects very 
bright, as crops begin to move and meet ready sales. 


Knoxville.—There is little or no improvement. 


JackKsonville.—Business improves and merchants hope 
for a good winter. Collections are slow until the orange 
crop moves. 

Charleston.—Groceries improve slightly, other lines 
of retail trade are dull. Collections are fair and receipts of 
eotton good. 


—_— 
i il 





MONEY AND BANKS. 


Money Rates.—The accumulation of idle money in this city is 
so great that loaning rates are heavy in spite of delay at Washington. 
In the past ten weeks fully $85,000,000 of new money has been added 
to the reserves of our city banks as the result of express receipts from 
interior correspondents, operations at the Sub-Treasury, and remit- 
tance of gold from Europe. The money market, however, is a dis- 
criminating one. Only borrowers of the best standing can secure 
accommodation at the lower rates quoted for both collateral] 
joans and mercantile paper, and there is careful serutiny of 
collateral by all lenders. This is natural in view of the heavy 
renewals which are now being foreed upon our banks. Business 
in call loans on stock collateral was done at rates ranging from 1 per 
cent. to 25 per cent., averaging about 2 percent. Renewals were at 
2 @ 2! per cent. Strong stock houses declined offers of time loans 
upon favorable terms, believing that they will be able to secure eall 
joans at lower rates for a long time to come. The general demand for 
time loans on securities was light. Rates were 3} @4 per cent. for 
thirty and sixty days, 4 @ 43 per cent. for three and four months, and 
> per cent. for long terms. A few year ioans to strong corporations 
were reported to have been made at under 6 per cent. Commercial 
paper was quiet, the demand being chiefly from out-of-town. Rates 
were 6 per cent. for choice indorsed receivables, 7 per cent. for best 
single names. and 73} @10 per cent. for all other grades of paper, 
according to standing of the maker. 

ixchanges.—There has been an encouraging increase this week 
in the offerings of cotton bills, partly against future exports of the 
product. Brokers report that the volume of business in this branch 
of the market is now well up to the average of other years at this 
season, The general business in documentary sterling for payment is 
also heavier. Otherwise the mark:-t was influenced almost entirely 
by the news from Washington, and at the end of the week bankers 
sold more freely. itates were as follows: 
Mon. 
4.831 
4.85 


Wed. 
4.82! 
a 4p 4.84 
4.85! 4.85} 4.84; 
; a Ro a 
4.51; 4.81$ 4.81; 
Domestic exchange was without important change. 
venerally strongly in favor of New York. 
75 to 80 cents premium. 


Thur. 
4.82! 
4.54 
4.84! 
4.80% 


Tues. 
4.83 
4.84; 


Sat. 
rl 
4.5535 
4.85} 
4.853 
4.82! 


Fri. 
4.82 
4.84 
4.84! 
4.80! 


Sixty days eeeneeeceneeneene 
Sight 

Documents for payment 
Rates 
Chicago advanced from 
Soston steady at 15 @ 


are 


20 cents discount, 
Cincinnati steady 
Memphis unchanged at $1.50.  Philadel- 
New Orleans bank steady at par, commercial 


St. Louis premium 50 cents against 85 last week. 
at 50 @ 60 cents premium. 
phia more active at par. 
$1.50 discount. 

Clearing Uouse.—Even the smaller and weaker banks have 
been able to retire a large amount of Clearing House loan certificates, 
the total outstanding now being $2,500,000 in this city, and in 
Boston. As gold coin is still used almost exclusively in settlement of 
balances at the Clearing House, the Association has secured a suitable 
central vault, in which will be deposited as large a portion of the gold 
owned by the banks as they may desire, certificates being issued 
against the deposits which will be receivable on Clearing House debits. 
Gold so deposited may be counted in the bank reserves under the 
national Bank aet. 

Kreasury.—The department officials are doing their best to 
check the decline in the Treasury gold fund which has again been dis- 
tressingly rapid. The present currency balance of about $20,000,000 
is considered a fair working margin under ordinary conditions. One 
plan for inereasing the gold fund which has been discussed, is the 
payment of currency on current obligations in this city, but the cur- 
reney fund here is small, and is kept in use by the heavy daily redemp- 
tions of notes. The chief demands upon the Treasury are at present 
from Chicago, as the Secretary has directed the payment of pension 
drafts as largely as possible outside of New York, and otherwise than 
jn New York checks. ‘The Department officials express some satis- 
faction in the increase of gold held as shown by the National bank 
statements published. 





The latest Treasury statement of gold and silver coin and bullion, 
in excess of certificates outstanding, compares thus with those of 
earlier dates :-— 

Oct. 20, ’93. Oct. 13, ’93. Oct. 14, °92. 

Gold owned..... 82,325,799 $85,996,040 $122,837, 164 

Silver ‘“ 155,969,921 161,394,512 116.933.056 

Silver was heavy, the London market weakening under sales for 
American account. Rupee paper was } lower at 66}, and there were 
no applications for India Council drafts. The United States Tr asury 
bids for silver this week were a shade above the London price on two 
occasions, but the foreign market failed to respond. The New York 
market for bullion is narrow. Deposited stock against certificates is 
down to 165,281 ounces. The import of silver has been stopped in 
some of the State markets of India. Bar silver sold as follows : 
Sat. Wed. Thur. 
73ke. 73h Ge 73e. 


(95C. (9 5C. . 
335d. 33 11-16d. 33 11-16d. 3ogd. 


Mon. Tues. Pri. 


aD Be | 


New York price.... te. 73¢. 
London m 333d. 333 

qroods in Bond.—tThe latest tigures available at the Custom 
House concerning goods in bonded warehouses in this city indicate 
continued difficulty among merchants in securing accommodation. 
Goods entered and not withdrawn from bonded warehouses during 
September increased $10,435.170 in value as compared with 1592. 
During the month of September the value of goods in bond decreased 
$2,335,000, but this was owing to the decrease in total imports, rather 
than to larger withdrawals. Silk dress goods, wool cloths and wool 
dress goods are the more important items. 

Treasury Silver Parchases.—Treasury purchases of 
silver bullion for four months to October 51 promise to be less than 
the maximum required by the Sherman law for three months. Allow. 
ing 1,600,000 ounces for October, which is a department estimate, 


purchases for the four months will average 2,650,006 ounces per month. 
The price bid recently has been nearly § centabove the London parity, 
73.45 cents being tendered at the close of the week. 

Specie Movemevats.—Goll exports this week, $49,387; im- 
SU4,974 ; a, $70,126,723; imports, 
$97,840,336. Silver exports, $334,687; imports, $44,554; since January 
1, exports. $25,041.500 ; imports, $2,098,498. 

EDuties paid at the Custom House during the past week were 
$1,684,764, as follows: Checks, $1,424,452; gold, $15,870; gold certifi- 
cates, $1,970; Treasury notes, $55,200; legal tenders, 338,800; silver, 
$1,817: silver certificates, $95,900. 

EBBanmnk Statements.—Last Saturday’s bank statement showed 
further heavy gains in cash from the country: 

Oct. 14, 1893. 
$395,716,000 

412,456,200 

14.956. 800 
90,379,400 
46,630,700 


ported, since January exports, 


Oct. 15, 1892. 
$459.525,000 
4638,183.000 
3,971,700 
71,782,500 
45,802,300 


Week’s Changes. 
$2,374,200 
12,.260.300 

16.800 
6,006, 700 
2,325,700 


eS 
Deposits..... 
Circulation .. 


Legal tenders 











$8,332,400 
°—> 6>6)>= 


D201 eu) 


$137,010,100 
33.5896.050 


ine. 
ine. 


Total reserve, 


$117,584,800 
Surplus reserve, 


239,000 

The city banks have gained from the country this week about 
$5,500,000 currency, and in addition have gained over $2,500,000 from 
operations at the Sub-Treasury. 

Foreign Banks.—The Bank of England discount rate con- 
tinues at 3 per cent., and the open market rate is 1j per cent. The 
bank’s proportion of reserve is 45.45 per cent., against 40.67 per cent. 
a year ago. The Bank of France holds £1,094,004 more gold than a 
year ago. 

* oS 


PRODUCE MARKETS. 


P rices.—The general tone on Monday was much weaker than the 
closing prices last week, but some products stiffened on Tuesday, and 
on the following days the tone was much stronger. Grain prices were 
marked up sharply on Wednesday, and petroleum made a fractional 
vain on sales of but 3,009 barrels for the week. The quotation for 
over last year—the 
commodities, except 


petroleum shows the most important increase 
The other 
grain, are also somewhat higher in price. 


difference amounting to 20 points. 
The closing prices each day, 
in comparison with the same period last year, are given herewith :— 

Mon. Wed. 


67.00 
69.00 


Thurs. 
638.00 


Tues. 
67.00 
63.70 TOT 
47.00 47.79 
December . 46.50 47.50 
Cotton,middling uplands .- 6 8.56 S.00 5.96 
” Jecember 00 4: 8.34 5.3 8.: 

70.12 70.25 
10.20 10.2 
19.50 20.4 
6.79 6.79 ) 
18.37 18.12 18.37 

The prices a year ago were: Wheat 77.37, corn 49.12, cotton 8.25, pe- 
troleum 50.87, lard 9, pork 13, hogs 5.60, and coffee 17.52. 


Sat. 
67.87 
GOST 


Wheat, No. 2 El........ 
sé sé ae 


Corn, No. 2 mixed 
sé ¢e* 


Petroleum 

Lard, Western 

Pats ME. ccctevesceeus 
AUG SUES cncccesecasce 
3 ae 


10.20 
20.00 


db. 40 
18.12 


10.: 
19.25 
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Grain Movement.—Western receipts of wheat show no im- 
provement over last week’s figures, and Atlantic exports are also very 
small, scarcely more than one-fourth the movement last year. The 
outlook for larger receipts in the near future is considered good by 
traders, who expect grain to arrive at interior points in large quanti- 
ties as soon as the World’s Fair traffic is concluded. Corn receipts 
are larger than last weck’s, and as the movement for the correspond- 
ing week in 1892 was unusually small, the figures for 1893 show a 
slight increase. Atlantic exports of corn continue at about last week’s 
total. The movement each day and the total for the six days, in com- 
parison with the corresponding week last year, are as follows: 


WHEAT. CORN. 


Aw 








Atlantic 
Exports. 
89,939 
94,862 
148.027 
136,060 
12,922 
120,366 


Western 
Receipts. 
662,620 
571,624 
733.743 
742.632 
806,215 
566,145 


Atlantic 
xports. 
42,279 
17,883 

144,066 


Western 

Receipts. 
Friday .......... 910,792 
Saturday ........ 696,627 
Monday ......... 1,004,769 
Tuesday........- 1,117,741 
Wednesday...... 931,901 
Thursday ....... 843,939 


598,172 
876,178 


527.928 
2,224,833 


5,505,019 
8,587,449 


TOMpcwceses 
Bat POMP ccsces 


4,082,979 
3,067,200 


W heat.—Conflicting crop reports, the continued increase in visi_ 
ble supply, and contradictory news of the possible action on the repeal 
of the silver act in the Senate, have combined to make the trading in 
options the largest of many months. The quotations became much 
stronger on Wednesday, with news of light receipts and offerings, 
and the large coverings of shorts on the report of a considerable pur- 
chase of wheat at Minneapolis, for export. A large proportion of the 
week’s business was in closing short contracts, and little interest was 
shown in opening new accounts. Cash wheat was sold in large quan- 
tities, at a much higher price, on Thursday, on immense orders for 
foreign account. 


Corn.— Both cash and option quotations declined early this week 
because of a large gain in interior receipts, but on Wednesday news 
of estimated lighter receipts for the coming week caused a sharp re- 
action and prices closed firmer. The strong tone continued on Thurs. 
day in sympathy with wheat, although crop reports indicated active 
harvesting and a fair yield assured. 


Cottee.—The irregular news from Rio has caused a lack of confi- 
dence in the market here. Buyers fear that the occasional bullish 
reports are fixed up to make a market for the Brazil stock, which is 
rapidly approaching last year’s total, having reached about 410,000 
bags. The option transactions have increased somewhat on account 
of firmness in the European markets, but cash coffee remains un- 
changed. 


Provisions.— Prices of pork products have been stronger with 
the advance in corn, but there is an underlying tone of weakness 
which is liable to cause a settling back to the former quotations as 
soon as the receipts increase, as they are expected to by dealers. 
Exports of bacon are about the same as last year’s, but the pork and 
lard movement shows a large decline. Mess pork is now quoted at 
$20.00, a price unusual in late years. 


Sugar.—Raw sugar remains steady at 3} for Muscovado, and re- 
fined is also firm and unchanged at 53 for both cut loaf and crushed. 
Early parcels of the new domestic crop have commenced to arrive at 
New Orleans, and the expectation of better prices by importers seems 
hardly likely to be realized. Large beet crop receipts cause a feeling 
of weakness in European markets. 


Cotton.—Price fluctuations have been narrower than for some 
time past, the net result being an advance of 8 to 10 points in near 
positions, and unchanged to 2 decline in distant. Sales, 1,130,000 
bales. Spot cotton has advanced 3-l6c., to 8 9-16e. 


Prior to this week the total receipts from plantations were 942,769 
bales against 954,456 last year. Northern spinners have taken so far 
this season 95,182 bales against 161,536 last season. Southern consump- 
tion 95,000, against 86,000. 

The stocks of American cotton in sight at the end of last week were: 
Abroad and Afloat. 


1,317,301 
1,516,148 


In United States. 


846,494 
1892, 1,001,433 
1891, 6 1,170,702 1,046,100 2,216,802 
1890.“ 639,236 739,742 1,425.78 
The above shows a decrease in the visible supply of American of 

353,786 bales, compared with last year; of 53,007 bales, compared with 

1891, but an increase of 734,817 bales, compared with 1890, 


Total. 


2,163,795 
2,517,581 


1893, Oct. 13, 
éé 





THE INDUSTRIES. 


A gradual increase still appears in the number of works in operation, 
and there are some signs of increase in the demand for goods, though 
not of a sort to change the situation materially. The remarkable 
feature is still the apparent restriction of consumption in many de. 
partments, although in the manufacture of cottons and shoes the 
demand for goods seems to more nearly approach the ordinary quan- 
tity than in the other industries. 


Boots and Shoes.—Manufacturers are reaping the benefit of 
their conservative operations during the past few months, for though 
dealers are everywhere running their stocks close to the demand, and 
orders suffice only to keep a few of the works running with full force, 
the business has been steadily getting into a more secure position. 
There is reported a little more demand for immediate use, as the 
stocks of dealers run short, but scarcely any sales of Spring goods are 
seen. In women’s goods orders are fitful, and trade in slippers is the 
dullest. In boots the orders received are so scanty that manufacturers 
can hardly afford to keep running. Shipments from Boston show less 
decrease than in previous weeks, only 22 per cent. The works at New 
York are moderately employed, though in the orders received strong 
preference appears for the low priced goods, and it is 


g again 
ported that collections are backward. 


re- 

Tron and Steel.—One large establishment in the Pittsburgh 
district has resumed the production of pig iron, and six other manu- 
facturing concerns have resumed, against three which have stopped, 
while of the machinery and hardware concerns as many have resumed 
as have stopped during the past week. The market for pig is exceed- 
ingly dull, consumption being almost inexplicably reduced, while there 
is nothing to encourage buying for speculation at present, though prices 
are believed to beat the bottom. Thereisaslightly better demand for 
rolled products, especially from shipyards at the East and the agricul- 
tural implement works at the West, but the structural demand is not 
enlarging, and no improvement is seen in prices. Steel billets are 
said to have sold for $19.50 in large lots, and Southern mottled pig 
sold at $10.85 at Chicago. Wire rods are in better demand but weaker 
in price. The demand for wire nails slightly improves, but barbed 
wire is weaker. The deliveries of steel rails during the month of 
September were only 32,000 tons, about a fifth of the ordinary 
quantity, and it is mentioned as an important matter that the Edgar 
Thompson Works will run for fifteen days. The output of Lake ore 
for the year is expected to be 5,500,000 tons against about 9,000,000 
tons last year. 


Other Metais.—Exports of copper have been liberal, but the 
production still so far exceeds the demand that Lake is said to have 
sold for 9.62 cts. cash. Tin slightly improved, but afterwards declined 
to 20.8 cts. Lead has been weak, 3.3 cts. being quoted, and 3.55 ets 
for spelter. 

W ool.—Some large purchases in the interior are reported, espe- 
cially of Texas and Territory wool, and carpet wools are slightly more 
hopeful because of the export of 25,000 rolls of carpets as an experi- 
ment, which has demoralized the English market, although the pro- 
duction here for six to eight months is said to have been not a tenth 
of the full capacity of the works. But the demand for clothing and 
combing wool does not increase on the whole, and here the tone is 
easier. The sales for the week at Boston, New York and Philadelphia 
amounted to 3,028,500 Ibs. against,6,633,000 for the same week last year, 


Bry droods.—The past week has failed to bring any new fea- 
ture of importance to the surface. The demand from day to day has 
shown all the old characteristics of extreme caution on the part of 
buyers. Orders in all lines of merchandise are kept well down to 
immediate necessities, and these have evidently not expanded. The 
weather is not favorable towards an increased business, even if other 
conditions had improved, which they have not. The market has not 
become indifferent to the situation at Washington, but the long 
delay there is creating a feeling, that even when repeal comes, 
its influence on the market will be considerably minimized. Despite 
this, the general tone continues fairly steady. Sellers are not 
oppressed by heavy stocks, and in some directions are sold up and 
under engagements ahead. The rate of production is still much below 
normal, and by the absence of accumulations of goods would appear 
to be not more than equal to the present attenuated demand in either 
cotton or woolen fabrics. Spring business is usually well under way 
in both cotton and woolen dress fabrics at this time of the year, but 
this season the demand has hardly yet put in an appearance in any 
line. Agents are prepared with samples, but cannot interest buyers 
in them beyond a few high-class specialties in woven and printed 
cotton fabrics. Collections continue the best feature of the situation, 
w steady all round improvement being reported. 
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Brown sheetings and drills are in steady request for export, for 
which fair sales of blue goods ard Southern plaids have also been 
made. The home demand for brown sheetings, drills, bleached shirt- 
ings and colored cottons is of very moderate dimensions, neither con- 
verters, cutters nor jobbers operating with any degree of freedom, 
Prices are generally steady, occasional weak spots being offset by a 
slightly harde::ing tendency in other directions, where agents are wel 
sold up on certain lines of brown goods. Kid finishcd cambries and 
other finished goods are steady, although print clotis are weaker. 
Quilts are irregular, with some sales at a considerable cut from regular 
prices. White goods are practically neglected for immediate delivery, 
and only sample orders are placed for Spring. The following are 
nearest quotations for standard grades: 4-yard brown sheetings 45 cts. 
to 48 cts. net, 3-yard 5} cts. to 5} ets. net, and 44 bleached shirtings 
84 cts., less 5 per cent. 

Print cloths were steady, with fair sales at 2jc. for 64x64 28-inch 
cloths during the greater part of the week, but gave way later to 2jec. 
less one per cent., closing at 2 13-16c. bid. Stocks 603,000 pieces against 
28,000 last year. Print cloth yarn goods are dull but unchanged in 
price. Prints are quiet throughout; the mills are doing little dark 
work outside of actual orders, and the stocks of fall fancies continue 
small, desirable styles are bringing 5c. per yard. Indigo blues and 
shirtings are firm and in limited supply. Dark ginghams are inactive 
but steady for leading makes, Southern and outside brands weak and 
irregular. There is no demand for new lines of Spring ginghams, 
and agents appear to have no definite idea of prices for them. 

Clothing woolens are without change from late reports. Positive 
requirements almost govern the demand, and these continue very 
small, despite some slight improvement in the business of wholesaie 
clothing houses. Mild weather adds to the difficulty of doing busi- 
ness. In some special instances cleaning up sales, at very low prices, 
have added to the regular movement. Heavy cassimeres and low 
grade piece-dyed woolens have figured in these. All-wool satinets 
and cotton warp goods are all in like poor request and irregular. 
Orders for spring are slow and small, being confined to sample lots in 
almost every instance. Cheviots are favored to some extent in this 
business. Overcoatings are dull; cloakings in fair demand. Dress 
goods are very slow in fall makes and weak, staple lines even being 
often quoted 15 to 20 per cent. under prices ruling at the opening of 
the season. Very little doing for spring. 

The largest auction sale of piece silks ever held in this country was 
‘brought to a fairly successful conclusion on Wednesday, when 7,125 
pieces, aggregating in value over $250,000, were sold at an average 
<lecline of about 15 per cent. from regular market values. This was 
better than generally expected. 

Yarns.—Coarse cotton yarns have been in rather better demand, 
and are firm in price for sale out of stock, sellers asking an advance for 
future deliveries. Fine counts are dull and unchanged. Worsted 
yarns are steady, but without improvementin demand. Carpet yarns 
in slightly better request. 

Rubber and Rubber Goods.—Fair sales reported of raw 
rubber at Para new, 70c. to 72c., and old, 73c. to 76c. Boots and shoes in 
better demand. Sales and deliveries fair, stocks moderate, and prices 
firm. Garments quiet, but prices well held. 
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STOCKS AND RAILROADS. 


&tocks.— Washington advices governed, and as dispatches received 
in the street were more hopeful, the list was well held throughout the 
week, except for a skarp bear raid in the Grangers on Tuesday, from 
which there was a quick recovery. Legitimate commission business 
continues small, but there was no less manipulation in the industrials. 
Conditions such as easy money, the Washington uncertainty, and the 
existence of a large short interest, made the market an ideal one for 
the day-to-day trader. 
mering and liquidation combined have forced down prices to a point 
at which hoiders believe that the worst that can happen has been pretty 
well discounted. Many stocks of roads which have not defaulted are 
now upon a receivership basis. 

On Suturday the market made some recovery from the depression 
caused by the failure of the continuous session plan in the Senate, 
but the gain was lost on Monday and Tuesday in consequence of heavy 
foreign selling and organized bear pressure. On Wednesday and 
Thursday the course of prices was upward on heavy covering of 
shorts. After the close, on Thursday, the prominent stocks were 
dealt in, on the street, at an average of § above closing prices. 

On Friday the market was active and higher on reports from 
‘Washington that the session of Congress might be brought to an 
early close. 


Selling of long stock was not large, for ham- 





The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities, and for 
fourteen trust stocks, with the total number of shares sold each day: 
Sat. Mon. Tues. Wed. Thurs. 

18.37 17.50 18.37 18.50 
78.50 79.25 78.75 79.50 
57.37 D7 
61.37 
16.37 
80.75 


pe 
C. B. ¢ 


Western Union.... 
Sugar 

Chicago Gas....... 
Whiskey ..... eccce 
SITE sastcndetebtadioen 


Average 60 ....... 


Total Shares 161 605 

Bonds.—The investment bond market has become dull in conse- 
quence of the institution of railroad receiverships. Current prices of 
20 active railroad bonds show decline, compared with October, 1892, 


ranging from 2} to 48 points. The average decline is about 20 points, 

and the average return on the investment has risen from 5 per cent. 

to about 6 per cent. Municipal bonds are largely offered, several mil- 

- one cont now in the market. The city of St. Louis has sold 4s in 
ondon. 


Railroad Earnings are slightly less satisfactory falling be- 
hind last year’s on roads reporting 10.2 per cent. for the second week 
of October, against 7.7 for the first week. On all roads reporting the 
aggregate for October to date is $11,153.990, or 8.1 per cent. less than 
last year, and on different classes of roads. 


Per cent. 
Ine. 
Trunk line roads ....... —- 


Per cent. 
ec. Ine. Dee. 
-0 | Other Western roads... — 3 
Other Eastern roads.... 1.7 — | Southern cotton roads.. — 1 
Western corn roads .... — 13.2 | Pacific roads 1 
N’western wheat roads . 6.0 8.: 
Railroad News.—The annual election of Northern Pacific 
resulted in the complete overthrow of the recent management. For 
the year ending June 30, 1893, including Wisconsin Central line, the 


statement shows: 


1892. 

0,205,425 
11,939,870 
13,604,074 
12,769,187 


$29,551,303 
10,757,963 
12,924,690 
13,813,945 
889,255 


Gross Earnings 
Net Earnings 
Total Net Income 


For 1892 the dividend on preferred stock was $731,862, leaving a 
surplus of $103,025. 

During the past year common stock, $49,000,000, has been unchanged. 
The preferred stock has been reduced $424,118.63, through land sales, 
to $36,140,131 June 30, 1893. Bonds for $1,087,000 were redeemed during 
the year by the action of the sinking fund, though the funded debt 
shows a net increase « f $4,813,000, chiefly due to the issue of $6,000,000 of 
collateral trust notes. The total funded indebtedness is given as $133,- 
545,500. There is no statement of the total amount of flo .ting indebted- 
ness, which was eleven millions May 1, 1893. Fifteen millionsof collateral 
trust notes were authorized, of which $10,275,000 are now outstanding. 
In addition $5,000,000 receivers’ certificates have been issued. The 
trust notes and receivers’ certificates are presumably issued to retire 
floating debt. Sales of land were 280,571 acres, valued at $1,025,843. 
June 30, 1893, 38,442,501 acres were unsold. No new construction was 
undertaken during the year, but there was expended $3,775,519 for 
maintenance of way, of which $548,099 was for improvements. The 
last mentioned item was $410,517 in excess of the previous year. 
The passenger earnings decreased 6.6 per cent., and freight earnings 
2.3 per cent. 

The Northern Pacific directors have organized by electing the fol- 
lowing officers: Brayton Ives, President; Robert Harris, Vice-Presi- 
dent; C. H. Prescott, 2nd Vice-President; Geo. H. Farle, Secretary ; 
W.H. Baxter, Treas.; J. A. Barker, Auditor; F. W. Pettit, Gen. 
Counsel. 

The Farmers’ Loan & Trust Company has begun foreclosure suit 
against the Northern Pacific in Milwaukee on the second general and 
consolidated mortgages. Judge Jenkins has issued an order to con- 
solidate all suits. 

Receivers of Union Pacific are in full possession. The Company 
owns 1,822 miles, leases and operates 5,859 miles, and has one-half 
interest in other roads covering 952 miles. The capital stock is 
$60,868,500, and the funded debt $85,492,185. The annual interest 
charge is $5,150,196. The principal of the Government subsidy debt 
is $27,236,512, and interest $817,095. Interest paid by the United 
States is $39,665,567, and repaid by the Union Pacific $13,567,643. 
This does not include the subsidy debt of the .Kansas Pacific, the 
principal of which is $6,303,000. There is in the sinking fund to meet 
the Government subsidy debt of the Union Pacific $13,714,541, in- 
cluding the premium paid on the bonds for the sinking fund, anda 
small cash balance uninvested. The last dividend paid was 3} per 
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cent in 1884. The lands unsold, December 31, 1892, belonging to the 
Union Pacific were 3,297,000 acres, Kansas Pacific 3,171,000. The 
surplus over all charges for the year 1892 was $2,069,756, 1891, 
$1,065,042, and the deficit 1890, $275,037. Below will be found the 
latest earnings on the whole system and on the largest of the leased 
lines for August: 
Per ct., 
Dec. 
33.1 
43.0 
33.8 
59.1 
45.0 
94.0 


1893. 
$423,704 
147,467 
237,255 
48,045 
297,240 
9,409 


1892. 
$633,453 
258,892 
373,444 
117,701 
540,143 
156,669 
2,658,115 4,075,290 34.8 

743,080 1,613,591 54.0 

The Speyer loan of $2,500,000 to the Reading has been extended for 
three months, with an option for six months. Additional collateral is 
to be given, and the New York bondholders committee will co-operate 
with the receivers to lift the loan when it again matures. The col- 
lateral for this loan, consisting of a variety cf securities owned by the 
Reading company, the par value of which was two or three times the 
amount of the loan, was advertised to be sold at auction. The sale will 
not occur now. 

The United States Court of Appeals-has rendered an important rail- 
road decision in sustaining the action of the court below, which granted 
an order asked for by the Inter-State Commerce Commission, to compel 
certain roads to make their freight charges on import traffic from the 
port of entry to the place of de ‘stination, similar to contemporaneous 


service on freight not arriving from a foreign port. The roads com- 
plained of had discriminated in favor of the import tratfiic. 

The Baltimore & Ohio has declared the usual semi-an ual divi- 
dend of 2} per cent., payable November 15th. The September state- 
ment ef earnings shows: 


Ore. Shore Line.............gTOss. 
net. 

Vav. Co.....0.-ZToss. 
net. 

U. P., Den. & Gulf ..........gTross. 
net. 
gross, 
net. 


Ore. R. R. & N 


Total whole system... 


Per Cent. 

1893. Dee. 
$2,268,154 
885,447 


1892. 
$2,594,708 13.0 
966,065 8.3 


The Nashville, Chattanooga & St. Louis passed its usual quarterly 
dividend of November Ist, and postponed it until February Ist, be- 
cause “large cash deposits in banks” are ‘‘ temporarily unavailable, 
and also a lar ge amount of freight earnings on which extensions have 
been granted.” 

The suit agains’ Henry Villard and others of the Northern Pacific 
has been removed to the United States Court. Henry Villard has 
put in a general denial. 

The train record at Indianapolis shows that during the week end- 
ing October 14, the number of loaded cars received and for warded was 
16, 048, against 17,718 last year, and 4,362 empty cars, against 4,448 
last year. 

The movement of freight in car loads at St. Louis for the week end- 
ing October 19, was: Received from the West, 6,342 cars; from the 
East, 6,463 cars. Forwarded to the West, 6,847 cars ; to the East, 6,275 
ears. By river—received, — tons ; shipped, 4,565 tons. 
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FAILURES AND DEFAULTS 





Failures for the week have been less numerous than last week, 
and not so important. In the United States there were 346, and 29 in 
Canada, total 375, against 437 last week, 362 for the previous week, 
and 235 for last year, of which 210 were in the United States, and 25 
in Canada. Four banking institutions have failed during the week, 
one at Providence and three in the South. The commercial failures 
where the amount involved exceeded $100,000 numbered four, against 
thirteen last week. A comparison of the failures for the week is 
given below, classified according to sections. The commercial failures 
are divided thus: C with the amount involved from $100,000 to 
$500,000; D $5,000 to $100,000; IF under $5,000. 


Commercial. 
Total 
Banking. last week. 
eGt..scoseseasecee ] 
a —_ 
c.f ee 


Pe. .nsesceseece 


Tots ul U. itachi 283 
29 
U. S. Inst wee ‘Kk... . 293 895 
The following comparison shows by sections the liabilities reported 
for firms failing in each of the last thre. weeks: 
Oct. 12. Oct. 5. 
Amount. Amount. No. Amount. 
$3,608,408 $1,750,684 106 $1 303.805 
959,322 960,273 77 1,388,969 
1,159,606 771,335 78 604,099 
261 
37 


346 


Sept. 28. 

No. 
East ..ccce kot 
WEES cccoce 
South.cccce V2 








Tated . cecset 399 
Canada .... 35 


3, 4b eak 6 


"os: ts O33 4 


$3,491,292 
209,786 


$3,296. 869 
272,092 





The Merchants’ Savings Bank of Providence, R. I., has gone into 
voluntary liquidation. The bank was largely interested in Western 
securities, which have depreciated very greatly in value recently, and 
the bank was unable to realize quickly enough to meet the demands of 
its depositors. The ninety-day notice rule was enforced during the 
financial disturbance last summer, and the time is about to expire, 
hence the necessity for immediate action. No statement of assets and 
liabilities has been published, but it appears, from a list of securities 
owned by the bank, which has been published, that nearly $650,000 are 
in mortgages on property located in Western States, and bonds and 
stocks of all kinds of Western banking, industrial, building, railroad, 
loan and trust, and real estate companies. 


The Wellman Iron & Steel Company of Chester, Pa., has failed. 
Judgment for $64,000 has been entered by the Delaware County 
National Bank of Chester. The concern was capitalized for $1,500,000, 
and employs 1,200 men. No statement of assets and liabilities has 
been published. 


A receiver has been appointed for the Kentucky & Indiana Bridge 
Co. of Louisville. The concern is bonded for $2,000,000. Default of 
interest amounting to $40,000 on the first and second mortgage bonds 
made the step necessary. 


Frank L. Froment, Iron and Steel Commission Merchant, of New 
York, has assigned. He is largely interested in Pennsylvania and 
New York iron and steel and coal property. No statement of assets 
and liabilities has been prepared. 


Liepmann Brothers, importers of kid gloves, New York, have made 
an assignment, giving preferences for $40,835. The liabilities are 
estimated at $200,000. 


The New York City Ice Company has been dissolved and a receiver 
appointed. It was incorporated in 1875 with a capital stock of $250,000, 
but in 1891 leased its entire plant. The company has pr actically been 
out of business since. The liabilities are $198,930. 
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GENERAL NEWS. 


Bamk EXxchamges are less satisfactory than for previous 
weeks. A slight increase in the voluine is noticed from week to week. 
but it does not keep pace with the na ural growth. At nine of the 
chief centres of distribution, outside of New York City, the aggregate 
of exchanges for the week was $04,596,459, a decrease of 25.5 per 
cent., compared with last year. All of the cities reporting contribute 
to the loss. There is a noticeable difference only at New Orleans, 
where the percentage of decrease is very small, due probably to some 
temporary cause. The figures compare as follows :— 

Week Week 
Oct. 19, °93. Oct. 20, ’92, 

Chicago. ceesdccsecooece GOieteeee | 619.216. 406 
78,083,430 111,270,295 
58,712,500 87,011,209 
21,242,005 iene 106 
12,475,696 16,733,318 
11.477, 750 17, 195, 550 
11,630,283 16,020,832 
10,241,051 10,370,610 
8,859,852 11,377,137 
$408, 725,551 
798,695,370 


Per cent. 
dec 


Philadelphia. 

St. Louis..... a" 
PGS. cccnccsnseaces 
I 6 sik em ieitie 
Pittsburgh 

New Orleans...ccccccce 
Kansas City... .ccccccce 


22.1 


25.5 
37.4 

Foreign Trade.—Exports for the week ending October 17th 
were a trifle below those of the previous weck, but exceed the move- 
ment last year about as much as last week’s exports declined from the 
corresponding week in 1892. The imports for the week ending Oct, 
13 were considerably larger than for the previous week, but were still 
only about half the total for the same week last year as then reported. 
Over 60 per cent. of the decline in imports was in coffee, and the other 
40 per cent. is pretty evenly divided between dry goods, India rubber, 
tin, and sugar, much of the difference being due to last year’s inflated 

valuation. The movement for the week and the total for two weeks 
this month in comparison with similar figures for 1892 are ag 
follows: 








304,596,459 
502,979,312 


re Se 
New 2 ee 


Exports. Imports. 
1893. 1893. 
$7,088,059 $6,939,057 $13,362,308 
15,008,889 15 ), 660, 071 12,917,518 27,332,845 
Imports here for the year thus far have been about $7,000,000 below 
the reported total for the same period of 1892, and the decrease in 
exports has been about twice as large. 








——— 


1892, 
Week 
Two weeks....... 
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INVESTMENTS. 


SPECIAL NOTICES. 


INSURANCE. 





$475,000 


CITY oF HARTFORD 


(CONNECTICUT) 


4 PER CENT GOLD BONDs, 
DUE JULY 4, 1918. 


INTEREST PAYABLE JAN. 1 AND JULY 1. 
CouvoNn BONDS OF $1,000 EACH. 


PRINCIPAL AND INTEREST PAYABLE IN GOLD COIN 
OF THE PRESENT STANDARD, 


TAXABLE VALUATION OF PROPERTY 
; >. a aes $48,881,000 
TOTAL INDEBTEDNESS, INCLUDING THIS 
SUK 2,284,000 
Water Deer Sodeenecsaeeones $970, 000 
SINKING FuNnpb. 238,000  1,208.000 
NET City DEBT $1,626,000 
POPULATION, 55,000. 

The bonds are issued for the purpose of funding 
water indebtedness. The water Works are owned 
by the elty, bag represent a total cost to April 1. 
1893, of $2,033,494. The revenue received from 
Ww ater rents ot the last fiscal year was $172,649, and 
the surplus, alter paying expenses and repairs and 
interest on the water debt, was $100,301. This 
surplus is much more than sufficient to pay the 
interest on all other indebtedness of the city. 

Hartford enjoys the highest credit, and we highly 
recommend the purchase of the bonds for conser- 
Vative investment at this time. ‘The bonds con- 
stitute a legal investment for Trust Funds and 
Savings B anks in all the New Eng vland States. 
We offer a li sae ee amount of the bonds at 102 
accrued interest subject to previous sale. 


BLAIR & CO., 


33 WALL STREET, NEW YORK. 


and 





CALEB SEAGRAVE, 
President. 


GILBERT A. — LIPS, 
Ca 


Dd) [ce 'p) © 


MI Ny NUP ACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 
Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 

42 WESTMINSTER STREET. 


RIIODE ISLAND COUPLING & RUBBER CO, 


PROVIDENCE, R. I. 

FIRE DEPARTMEN T SUPPLIES 
MEGHANIGAL RUBBER GOODS, 
CORRESPONDENCE SOLICITED. 

451 TO 157 DORRANCE STREET. 











ELBERMANN, DOMMERICH & CO., 
MANUFACIUR! RS AGENTS, 


Departments for ail kinds of Dry Goods. Separate 
Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 





Established 1834. 


C. J. LINCOLN GO., 


LITTLE ROCK, ARK., 


WHOLESALE DRUGEISTS, 


AND DEALERS IN 


LIQUORS, TOBASCOS & PAINTERS’ MATERIALS. 
PATENTED 1871, 

W.'G. DEAN & SON, 
ARDENTER MUSTARD, 
FINEST MADE, 

361 & 363 WASUINGTON SI.,; NEW YORK. 








SPENCERIAN 


PENS 


ARE THE BEST. 
Telephone Call, 132 Spring. 
JAS. M. FITZGERALD, 
PAPER WARENOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


WHITING 


MANUFACTURING CO.. 
SILVERSMITHS, 








BROADWAY & 1i8TH STREET, 


NEW YORK CITY. 


THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 
excess losses to date D 

Liabilities—cash eapital, $327,100.00 

Unearned guarantee fees 
and reserve 196,879.51 


$523,979.51 











TRADE Z - 


EARL & WILSON’S 
MEN’S LINEN 
COLLARS AND CGUFFS 
ARE THE BEST. 

FOR SALE EVERYWHERE. 


TRADE LISTS 


R.C.DUN & CO.’S REFERENCE BOOK. 


SEND FOR SATALOGUE. 
RAPID ‘ADDRESSING MACHINE CO., 





314 BROADWAY, NEW YORK. 


BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 1813. 


GEO. BRUGE’S SON & CO., 
13 Chambers St., NEW-YORK. 


All the Type upon which this paper is printed 
was furnished by the above named foundry. 








OTIS BROTHERS CO.. 


PASSENGER 
ELEVATORS, 


NEW YORK AND CHICAGO. 





CAPITAL, $250,000. 
Deposited with Ins. _ or ot N.Y. » $100,000. 


Mercantile Creit Guarantee Co, of New York, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues l’olicies insuring merchants against losses 
through the failure of their enstomers. 


Wms. M. DEEN, Pres't. C. Vixcenr Smit, Sec’y. 








SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 


JON DO. CUTTER & CO. 


NEW YORK. CHICAGO. 





PE REHCTION 


PENCILS, 
THE “EAGLE.” 


ESTABLISHED 1858. 


BERRY BROTHERS, 


MANUFACTURERS “OF VARNISHES, 
DETROIT, Micu. 








ESTABLISHED A THIRD OF A CENTURY. 


CALVERT LITHOGRAPHING CO., 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED. 


STEINWAY PIANOS. 


THE STANDARD OF 
THE WORLD! 
LARGEST STOCK IN CINCINNATI. 


CRAWFORD, EBERSOLE & SMITH, 
(SMITH & NIXON), 
76 & 78 W. Fourth Street, 
CINCINNA'I, 0. 








DUN’S REVIEW-Advertisements. 


[OcTOBER 21, 1893. 











FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 
, Buy and Sell — of at 
1yEN change on Great Britain, the 
Letters ice and nitain, she Tnvestment 
4s make cable transfers of money 
Credit, and collections of —— om Secu eS, 
lall parts of the work 
PHILADELPHIA, BOSTON, BALTIMORE, 
4th and Chestnut. 50 State St. A. Brown & Sons 
ALL CONNECTED BY PRIVATE WIRE. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 








MANFAATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTERES? ON BALANCES. 





KEAN & VAN CORTLANDT, 
3 JA N KE fF S 5 
3S WALL ST., NEW WORK. 
INVESTMENT SECURITIES. 


_ ——_—___— — 





INSURANCE. 


NEW YORKA LIFE 
INSURANCE GO. 

J ANUARY 1, 1893. 
$137,499,198.99 


120,694,250.89 
$16, 804,948.10 


JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 





ASSETS 
LIABILITIES 
SURPLUS 











OCEAN STEAMERS. 


FOR EUROPE. 


Willis STAR LINE. 


MAJESTIC, Oct. 11. GERMANIC, Nov. 1 
BRITANNIC, “ 18. MAJESTIC, oa 
TEUTONIC, “ 25. BRITANNIC, “ 15. 


H. MAITLAND KERSEY, ACENT. 


29 BROADWAY, 





NEW YORK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


rien) Grave Fire Aarws, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Reminston Bicycles, 





iu 


Jl3 & 315 BROADWAY, NEW YORK. 





FIRST NATIONAL BANK, 


OF CHIGAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
. solicited. 


AMERICAN EXCHANGE BANK 
ST, LOUIS, MO. 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER Pera te SON, President. 
ALVAH MANSUR, Vice-President. 
WALKER HILL, Cashier. 
We send direct to every Banking point in Missouri. 





THE 


NORTHERN TRUST COMPANY 
BAIN IA, 


CHICAGO, - - 


Capital, $1,000,000. 


Pays Interest on Deposits. 
eign and Domestic Exchange. 
Letters of Credit. 
every description. 


ILL. 


urplus, $300,000. 


3nys and Sells For- 
Issues ‘Travelers’ 
Accepts aud Executes Trusts of 





Tl & 
WISCONSIN NATIONAL BANK 
OF MWILWAUKEE, 
CAPITAL, - - - - $4,000,000. 


CHARLES BEST, 


FrRED’K PABST, 
P Vice-Pres t. 


FREbD’K KASTEN, 
Pres t. 


Cashier. 





Members of the Duluth Clearine House Ass'n, 


CAPITAL. 
First National Bank......... $1,000,000 
American Exchange Bank... 500,000 
Marine National Bank 250,000 
National Bank of Commerce. — 200.000 
State Bank of Duluth 100,000 
Security Bank of Duluth. 100,000 
Iron Exchange Bank 100,000 


SURPLUS. 
$200,000 
350,000 
20,000 
21,000 
40,000 
40,000 





DETROIT NATIONAL 
“ae TROIT, Micu. 


CAPITA $1,000,000. 
Surplus — Undiv ided Protits, $2: 56, 000, 
ALEX. MCPHERSON, Pres. W.T. DE GRAF F, Cash. 


UNION TRUST CoO.,, 
DETROIT, MIcu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWOOD T. HANCE, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, O. 
CAPITAL, 
Surplus and Undiv idea Profits, 
M. A. HANNA, Pres'’t. 


BAN! K, 








$1,000,000. 
$200,000. 
E. H. BOURNE, Cashier. 


PEOPLES’ BANK, 
MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 








THE WESTERN LOAN AND TRUST CO, Limited, 


94 ST. Saat eae 
MONTREAL, P. 
Highest Class of Securities for Sabo. 
formation. 


Send for in- 


rue TITLE GUAR ANTEE & TRUST CO., 
CHAMBER OF COMME RCE. PORILAND, ORE, 

W. M. Lapp, Pres. 7 PHORBULN TL ss, Mer. 

Insures Titles to Real Est: tte, Financial Agents 

for investment in First Gold —_ saves, at 8 per 

cent. on improved City property. References: Park 


National Bank, N. Y.; Ladd & Tilbou, Portland. 








Gj ORMAN COMMISSION CO., 


SALMON BROKERS, 
PORTLAND, ORE 


We are He adquarters. Write | for prices. 





EVERETT, DELLENBAUGH & WEED, 


CORPORATION and ooasnemiecas. 
ATTORNEYS, 
OLEVELAND, - - 





OHIO. 





CHAS. F. ee a | ioe PH. as gu Vice-Pres. 
J.S i 


EXCHANGE a ATIONAL BANK 
LITTL 


Z ROCK, ARK. 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





G. F. BAUCUM, Pr 
cB WILKINSON, ‘Vice- Pres. 


M. H. JOHNSON, Cashier. 
R. O. HOPKINS, Asst Cash. 


BANK OF LITTLE ROGK, 
LITTLE ROCK, ARK. 
CAPITAL, - - $500,000.00. 


We solicit your business and invite correspondence. 





COFFIN & RAGLAND, 


BANKERS AND SHOKERS, 
LITTLE ROCK, ARK. 
First Mortgages on inside city property, bearing 


8 per cent. interest. Street paving bunds at 7 per 
cent. interest. 


COLUMBUS BUGE r CO., 


COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY. 


“Al” In STYLE, QUALITY aAnp FINISH. 


WRITE FOR CATALOGUE. 














HE VAN DORN IRON WORKS CO., 
CLEVELAND, Onto. 
Manufacturers of Burglar Proof Prison Cells, 
Lock-up Cages, Vault Work, Voting Buildings, 
WROUGHT IRON FENCING AND RAILINGS, 


Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural lron Work. 





THE WM. ROGERS MANUF'C. CO,, 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 


P. O. Drawer 30. HARTFORD, Conn. 





JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 


NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 
111 STATE STREET, ROCHESTER, N. Y. 





FERGUSON LUMBER COMPANY, 


MANUFACTURERS OF 


YELLOW PING LUMBER, 


LITTLE ROCK, ARK. 





